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Annexure- 7
July 26, 2025

o,

The Chief General Manager

Listing Operation, BSE Limited,

20" Floor, P. J. Towers,

Dalal Street, : '
Mumbai — 400 001.

Dear Sir/ Madam,

Sub: Application for “In-principle approval” prior to issue and allotment of 28,28,891 (Twenty-
Eight Lakh Twenty-Eight Thousand Eight Hundred Ninety one) fully paid-up equity shares of
AXEL POLYMERS LIMITED (“APL”/ “Company”), having face value of INR 10 /- (Rupees Ten
only) per equity share at a price of INR 45 (Forty Five Only) per equity share on preferential
basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015.

We, M/s Devesh Pathak & Associates, Practicing Company Secretary, have verified the relevant
records and documeénts of Axel Polymers Limited (the “Company”) with respect to the proposed
preferential issue by the Company as per Chapter V of SEBI (ICDR) Regulations, 2018 and certify
that:

a) The Proposed Allottees have not sold any equity shares of the Company during the 90 trading
days preceding the relevant date (July 21, 2025). Further, where the proposed allottee(s) are

classified as a public group.

b} The Proposed Allottees have not acquired any equity shares of the issuer for a period starting
from the relevant date till the date of preferential allotment.

c) The pre-preferential shareholding of each of proposed allottee(s) has been locked in accordance
with Regulation 167 (6) SEBI (ICDR) Regulations, 2018. Further, there is no sale/ pledge of pre-
preferential holding from (Relevant Date July 21, 2025) till 90 trading days from the date of

'-in thereon

trading approval. The details of allottee-wise pre-preferential shareholding and-tes
Zs BN J

is as given hereunder: A\
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' Name of Proposed | DP ID * Pre- Lock-in details Pledged
' Allottee preferential “From To | with
‘ : holding
| Megh Devendra Thakkalr Not 0 & Not Not Not_
Applicable Applicable | Applicable | Applicable
| Kashmira Devendra [ Not |0 INot  Not Not
| Thakiar | Applicable | | Applicable | Applicable | Applicable
' Manoj Sheth Not 0 Not Not Not
i Applicable Applicable | Applicable | Applicable
| Jagruti Sheth Not 0 Not Not Not
Applicable Applicable | Applicable | Applicable
| Dev Sheth rNot_- = 0-_ — Noti - 7|\i)t— o N_Ot
Applicable Applicable | Applicable | Applicable
| Rohansheth Not |0 TNot  |Not | Not
Applicable Applicable | Applicable | Applicable
garMisty L INet |0 ,  |Net  |Not |Not |
! Applicable ’ Applicable | Applicable | Applicable
| Mafatlal Dani 12032300- | 23,400 21.07.2025 | 90 trading | Not
t 01371770 days from | Applicable
| ' the date of
‘_ trading
| approval
' Rahul Dani | Net 0 Not Not Not
“ Applicable Applicable | Applicable Applicable
‘ Arun Dani Not 0 Not Not Not
; Applicable Applicable | Applicable | Applicable
| parthKamdar | Not |0 ‘Not  |Not  |Not
| Applicable | | Applicable | Applicable | Applicable
| Bhavana Kansara * | Not 0 Not Not Not
! Applicable Applicable | Applicable Applicable
' Kalpesh Gandhi 12028900- | 20,000 21.07.2025 | 90 trading | Not
| | 01640141 days from | Applicable
‘ the date of
¥ trading
| approval
} AmiGandhi 112028900- | 20,049 | 21.07.2025 | 90 trading | Not
; 01640063 days from | Applicable
| the date of
trading
approval
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B

Continuation Sheet.....

Not

Not

' Meet Gandhi- Not Not Not
‘ Applicable Applicable Applicable Applicable Applicable
| MohakMenta T “INot  INot  |Not  |Not
} ¢ | Applicable Applicable | Applicable Applicable | Applicable
1_ Premal Nitin Shroff Not Not Not Not Not
I‘ 8 Applicable Applicable Applicable Applicable Applicable
| Rachpa Pemal Shroff Not Not Not Not
. Applicable Applicable | Applicable Applicable | Applicable
| Nitin Bahgwandas Not ‘Not ‘Not Not Not
' |‘ Shroff oo “ Epfliﬁca_bki B ipplicable Applicable | Applicable Applicable
* | Nita Nitin Shroff Not 0 Not  INot  |Not Not
‘| - Applicable Applicable Applicable Applicable | Applicable
| Shaivi Premal Shroff Not 0 Not Not Not Not
l‘ Applicable Applicable Applicable Applicable Applicable
| Srinivas Reddy | Not 0 Not Not Not Not
i : 7_#@;)_&@515 T Applicable. Applicable Applicable Applicable
| Runal Priyam Shah | Not o . Not Not Not Not
i% . K AF{F{“CEE!EE L ﬁeplich!?_ ﬁ_p_[)ﬂcitlle 7App1icab|e Applicable
-‘ Parul Sanghvi Not 0 Not Not Not
| ! Applicable Applicable Applicable Applicable Applicable
. | lejal Sheth Not |0 Not “INot | Not Not
. | 5 @Iicable L Applicable Applicable Ap;ﬂiﬁq_&;tﬂgm 7A_pprliit3alil_(_e_
\ | Nirmala Vora IN301549- | 500 21.07.2025 | 90 trading | Not Not
|‘ 39800993 days from Applicable Applicable
[ the date of
| trading
| " approval
Nishi Parikh + | 12028900- | 597 21.07.2025 | 90 trading Not Not
f . 1 01337824 ‘ days from | Applicable | Applicable
F ! the date of | |
‘I , trading
1 approval
l Kamal Parekh HUF Not 0 | Not I Not | Not Not
‘ ‘ Applicable Applicaple A}_)plicable Applicable Applicable
. | Hariom Acharya 12011300- | 5,185 21.07.2025 | 90 trading | Not Not
‘i 01328419 days from Applicable Applicable
| the date of
! trading
. approval
\ Mayur Thaker No_tug_ 0 ) Not -)W—N'(:)t." Not
' I Applicable Applicable Applicable

&7 >



U

‘ Vishal Raval HUF

Rushabh Modi

| Nikhil Shah

Suresh Salian

DEVESH PATHAK & ASSOCIATES
PRACTISING COMPANY SECRETARIES

—_—
| owall ohan

Mahendra Patel

Sonal Paresh Patel

Paresh Patel

Sonal Bhavesh Kathiriya

Savitgben Kathiriyé-_

| Jeel Kpthiriye;_

Bhavesh Kathiriya

| Anand Dubey

Kaushik S Parekh

|
|

Pruthul Marfatia

\

i ) .
! Rashmi Marfatia
'i

trading

Not To Not Not Not
Applicable Applicable | Applicable | Applicable
.| Not 0 Not Not Not
Applicable b Applicable | Applicable | Applicable
i Not o 777.N—0t”7 Not Not o
Applicable Applicable | Applicable | Applicable
i - 0 ~ INot  |Not  |Not
Applicable Applicable | Applicable | Applicable
Not 0 Not Not Not o
Applicable Applicable | Applicable | Applicable
Not 0 Not Not Not )
Applicable Applicable | Applicable | Applicable
Not 0 Not Not | Not
Applicable Applicable | Applicable | Applicable
----- Not 1o Not Not ©INot
+ | Applicable Applicable | Applicable | Applicable
Not |0 Not  |Not  |Not
* | Applicable ‘ Applicable | Applicable Applicable
Inot |0 ‘Not  |Not  |Not
Applicable Applicable | Applicable | Applicable
| Not 0 Not Not Not
Applicable Applicable | Applicable | Applicable
Not |0 Not  |Not |Not
Applicable Applicable | Applicable Applicable
15028900- | 8,000 | 21.07.2025 | 90 trading | Not
00347970 days from | Applicable
- the date of
trading
. approval
Not 0 Not Not Not
: Applicable ; Applicable | Applicable | Applicable
1 12010700- | 5,000 21.07.2025 | 90 trading | Not
00005481 ' days from | Applicable
the date of
trading
approval
12010700- | 5,000 21.07.2025 | 90 trading | Not
00005500 days from | Applicable
the date of
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‘ Tejas Marfatia

‘ Snigdha Marfatia

| Yogesh Parmar

|
.
|
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Uma Parmar

Atul Shah

Priti Shah

Keyur Shah

Urmi Shah

Hetal'Viral DédhE_

' viral Vasant Dedhia

Dharmistha

‘ Ihakkar

Not 0 | Not Not Not
Applicable Applicable | Applicable | Applicable
12010700- | 5,000 21.07.2025 | 90 trading | Not
00065822 days from | Applicable
the date of
trading
: . approval
Not 0 Not Not Not
Applicable Applicable | Applicable | Applicable
Not 0 Not Not Not
Applicable Applicable | Applicable | Applicable
Not |0 ITNot  |Not | Not
Applicable Applicable | Applicable | Applicable
INot |0 'Not | Not |Not
Applicable Applicable | Applicable | Applicable
12011200- | 1,010 21.07.2025 | 90 trading | Not
+ | 00399653 days from | Applicable
the date of
; trading
approval
Not 0 Not Not Not
Applicable Applicable | Applicable | Applicable
~ 112081601- | 10,927 51.07.2025 | 90 trading | Not
35111072 days from | Applicable
the date of
trading
- approval
IN303028- | 27,324 21.07.2025 | 90 trading | Not
58788926 days from | Applicable
the date of
. trading
' approval
Nikhil | Not - Not - |Not | Not
Applicable 0 Applicable | Applicable | Applicable

(*) client id/ folio no in case allottee hold the securities in physical form

Continuation Sheet.....
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d) The Proposed Allottees are eligible for allotment in terms of Regulations 159 of SEBI (Issue of

Capital and Disclosure Requirements) Regulations, 2018.
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The proposed issue is being made in accordance with the requirements of Chapter V of SEBI
(issue of Capital and Disclosure Requirement) Regulations, 2018, Section 42 and 62 of the
Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities)
Rules, 2014 and other requirements of Companies Act, 2013. Further, the Company has
complied with alll legal and statutory formalities and no statutory authority has restrained the

company from issuing these proposed securities.

The proposed preferential issue is being made in compliance with the provisions of
Memorandum of Association (MoA) and Article of Association (AoA) of the company. Itis further
confirmed that for the proposed preferential issue, the price of the equity shares of the
company has been determined in compliance with the valuation requirement as mentioned in
‘the AoA of the Company and SEBI (ICDR) Regulations, 2018 as applicable. It is clarified that the
AoA of the Company does not prescribe any method for determination of floor price under a
preferential issue.

The total allotment to the Proposed Allottees in the present preferential issue i.e. 28,28,891
equity shares, is more than 5% of the post issue fully diluted share capital of the issuer.

For Devesh Pathak & Associates
Practising Company Secretaries

)

‘Date: 26t July, 2025
Place: Vadodara

*“” M No.: FCS 4559
CoP No.: 2306
PR: 1412/2021
FRN.: S2018GJ1621500
‘ UDIN: F004559G000870886



